BIOTEQ
ENVIRONMENTAL TECHMOLOGIES ING N E WA LTA
News Release

For Immediate Release
TSX Trading Symbol: BQE
TSX Trading Symbol: NAL

BIOTEQ AND NEWALTA ANNOUNCE AGREEMENT TO DEVELOP JOINT
PROJECTS WITH NEWALTA INVESTING $4 MILLION IN BIOTEQ

CALGARY, Alberta, Canada, January 7, 2010 -- BioteQ Environmental Technologies Inc.
("BioteQ™) (TSX: BQE) and Newalta Corporation ("Newalta™) (TSX: NAL) are pleased to
announce an agreement between the companies to pursue joint projects that could apply the
innovative environmental technologies and operating expertise of both BioteQ and Newalta. The
companies will work together to identify waste treatment projects that recover, recycle, or treat
industrial waste and manage related by-products. Once suitable candidate projects for
development have been identified, BioteQ and Newalta will work to jointly commercialize these
projects, capitalizing on the strengths of both of these parties.

In connection with this agreement, Newalta will work with BioteQ to complete a purchase of
3,636,364 common shares, at a price of $1.10 per share (the “Issue Price”), from the treasury of
BioteQ for consideration of $4 million. Each share purchased will include an additional warrant
to purchase one common share of BioteQ at 125% of the Issue Price for one year and 150% of
the Issue Price thereafter. The warrants expire after 5 years. BioteQ and Newalta expect to
complete the private placement before January 31, 2010.

Brad Marchant, BioteQ's Chief Executive Officer, stated, "We are pleased to partner with
Newalta and look forward to the opportunities that may develop from combining our technical
expertise with Newalta's facility network, customer relationships and operating capabilities."

Al Cadotte, President and Chief Executive Officer of Newalta, added, “BioteQ’s leading-edge
technologies have the potential to treat a broad range of industrial wastewaters, including SAGD
wastewater. We are excited about the prospects for using these processes both at our facilities
across Canada as well as on our customers’ sites.”

The assessment of projects by Newalta and BioteQ will begin immediately. Completion of joint
projects and the private placement are subject to agreement between the parties on mutually
satisfactory terms and standard exchange and regulatory approvals.

About BioteQ
BioteQ is a water treatment company that applies innovative technologies and operating

expertise to solve challenging water treatment problems, reducing environmental liabilities while
delivering lower life cycle costs for water treatment. The Company's commercially proven



technologies treat industrial wastewater contaminated with dissolved heavy metals and sulphate,
producing saleable by-products and clean water that can be discharged safely to the environment.
BioteQ has built eight plants at sites in Canada, the US, China, Australia and Mexico, with
additional projects in design and construction. BioteQ trades on the TSX as BQE. For more
information, visit www.bioteg.ca.

About Newalta

Newalta is Canada's largest industrial waste management and environmental services provider
and focuses on maximizing the value inherent in industrial waste through the recovery of
saleable products and recycling. With talented people and a national network of facilities,
Newalta serves customers in the automotive, construction, forestry, lead, manufacturing, mining,
oil and gas, petrochemical, pulp and paper, refining, steel and transportation service industries.
Providing solid investor returns, exceptional customer service, safe operations and environmental
stewardship has enabled Newalta to expand into new service sectors and geographic markets.
Newalta trades on the TSX as NAL. For more information, visit www.newalta.com.

This press release contains forward-looking statements. The forward-looking statements include, among other
things, statements regarding plans and other expectations, goals, objectives and possible future events. Specific
forward-looking statements contained in this press release include BioteQ's and Newalta's intention to pursue and
implement joint projects and completing the private placement. Although each of BioteQ and Newalta believes that
the expectations reflected in these forward-looking statements are reasonable, undue reliance should not be placed
on them because neither BioteQ nor Newalta can give any assurance that they will prove to be correct. Since
forward-looking statements address future events and conditions, by their very nature they involve inherent risks
and uncertainties. No assurance can be given that any of the events anticipated by the forward-looking statements
will transpire or occur or, if any of them do so, what benefits BioteQ or Newalta will derive therefrom.

The completion of joint projects could be delayed if BioteQ and Newalta are not able to identify appropriate
projects or reach agreement on the development of projects. Accordingly, there is a risk that joint projects will not
be completed within the anticipated time or at all. Further, the closing of the private placement could be delayed if
BioteQ and Newalta are not able to obtain the necessary regulatory and stock exchange approvals on the timelines
it has planned. The private placement will not be completed at all if these approvals are not obtained or some other
condition to the closing is not satisfied.

The forward-looking statements contained in this press release are made as of the date hereof and each of BioteQ
and Newalta undertakes no obligation to update publicly or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, unless so required by applicable securities laws.

For further information please contact:

Tanja McQueen, VP Corporate Development
BioteQ Environmental Technologies Inc.
1-800-537-3073

investor@bioteq.ca

Anne M. MacMicken

Executive Director, Investor Relations
Newalta Corporation

403-806-7019

WSLegal\035466\00240\5674780v1



