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BioteQ announces $3M financing facility for Lluvia-Jojoba mine start-up

VANCOUVER, B.C.— BioteQ Environmental Technologies, Inc. (TSX: BQE), a leader in
the treatment of metal and sulphate contaminated water, has agreed to provide $3 million in
debt financing to Columbia Metals (TSX-V: COL) to bring the Lluvia-Jojoba gold and copper
mine into production, to coincide with the completion of BioteQ’s water treatment plant
currently under construction. The debt facility provides for “loan” and “working capital”
financing of up to $3 million from BioteQ. There is an extension option for a further $1 million
loan facility which can be used to finance property payments by Columbia Metals.

The facility is split into two distinct components:

1. $1.5 million in financing for property, engineering and permit payments to maintain
the right to mine, advance and operate the project unencumbered which will be
structured as a one year loan facility with a 12% interest rate (the “loan”), and

2. $1.5M working capital loan for operating consumables and labour which will be
invoiced monthly in arrears and is repayable within 6 months with an interest rate of
2% per month (the “working capital”).

If the loans are not repaid on the maturity dates, BioteQ is entitled to increase its share of all
net revenues from the project, to 50% from 30%, until its loans are repaid. The loans are
secured on the assets of the project.

BioteQ and Columbia have also arranged to amend their existing Construction and
Operating Agreement. Under the terms of the amendment, BioteQ will control the gold
recovery plant (ADR circuit) and charge Columbia for all operating and maintenance costs
plus 15% mark-up, as well as operate its own SART plant for recovery of copper and
cyanide. Columbia will maintain responsibility for mining, exploration and overall site
management.

BioteQ is presently constructing a $5.2 million water treatment plant at the Lluvia site, to
recover copper from cyanide solution and regenerate cyanide for re-use in the gold leaching
process. Plant commissioning is scheduled to commence later in the second quarter of 2008.

Brad Marchant, BioteQ's CEOQO, stated, “This short term investment confirms our confidence
in the Lluvia-Jojoba project and ensures the project remains on schedule. The investment
will have no impact on BioteQ'’s ability to construct other plants currently in the pipeline and
we believe it is a strategic use of BioteQ’s working capital at this time”.



Columbia Metals Corporate Profile

Columbia Metals Corp Ltd. (TSX-V: COL) is a near term gold and copper producer with its
principal production project, the Lluvia-Jojoba gold and copper mine project, located in the
State of Sonora, Northern Mexico.

BioteQ Corporate Profile

BioteQ builds, owns and operates water treatment plants for the world’s mining companies
and utility operators, reducing environmental liabilities while generating revenue from waste.
The Company’s commercially proven technology treats acid mine drainage and other metal-
laden waste water by sequentially removing metals and sulphate, producing saleable metal
products and clean water that can be discharged safely to the environment. BioteQ is
headquartered in Vancouver, Canada, and trades on the TSX under the symbol BQE. For
additional information, go to www.bioteg.ca.
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On behalf of the Board of Directors

Brad Marchant

The Toronto Stock Exchange has not reviewed and does not accept responsibility for the
adequacy or the accuracy of this release.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

Except for statements of historical fact relating to the Company, certain information contained
herein constitutes "forward-looking statements" within the meaning of Section 21E of the United
States Securities Exchange Act of 1934, as amended. Forward-looking statements are frequently
characterized by words such as "plan," "expect," "project," "intend," "believe," "anticipate" and
other similar words, or statements that certain events or conditions "might" or "will" occur.
Forward-looking statements are based on the opinions and estimates of management at the date
the statements are made, and are subject to a variety of risks and uncertainties and other factors
that could cause actual events or results to differ materially from those projected in the forward-
looking statements. These factors include the inherent risks involved in the development,
construction and operation of water treatment plants, variations in water quality, fluctuating metal
prices, the possibility of project cost overruns or unanticipated costs and expenses, uncertainties
relating to the availability and costs of financing needed in the future and other factors described
in the section entitled "Risks" in the Company's Annual Report for the Year Ended December 31,
2007. Circumstances or management's estimates or opinions could change. The reader is
cautioned not to place undue reliance on forward-looking statements.
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